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LIMITED OFFICIAL USE NASSAU 055 1 

E.O. 11652: N/A 
TAGS: CFED BF 

SUB J : INTERCONTINENTAL DIVERSIFIED CORPORATION: REQUEST BY 
ADDERLEY FOR INFORMATION 

REF: (A) 77 NASSAU 0410, (B) 77 NASSAU 1467 

1 . AT A MEETING WITH MINEXTAFF ADDERLEY ON MARCH 13, 
AMBASSADOR WAS REQUESTED TO ATTEMPT TO OBTAIN IF POSSIBLE 
FROM S.E.C. INFORMATION CONCERNING A BUSINESS TRANSACTION 
OF ICD. TRANSACTION IN QUESTION INVOLVED SALE BY ICD OF 
FREEPORT POWER CO. LTD. FOR A PRICE OF TWENTY MILLION U.S. 
DOLLARS EVEN THOUGH SAID COMPANY ALLEGEDLY HAD A BOOK VALUE 
OF SEVENTY-THREE MILLION U.S. DOLLARS. (GCOB OWNS SEVEN 

AND ONE HALF PERCENT OF ICD SHARES AND PRESUMABLY 
INFORMATION WAS REQUESTED IN ORDER TO ASCERTAIN IF GCOB, 

AS ONE OF STOCKHOLDERS, HAD BEEN DEFRAUDED). 

2. ADDERLEY READILY ADMITTED THAT S.E.C. MIGHT BE RELUCTANT 
TO DIVULGE SUCH INFORMATION GIVEN ACCUSATIONS STEMING FROM 
THE GOLDSMITH AFFAIR IN WHICH HIGH GCOB OFFICIAL HAD BEEN 
ACCUSED OF RECEIVING POLITICAL CONTRIBUTION FROM ICD AND 
S.E.C. S PROBE OF CORPORATION. WHILE TERMING 

HIS REQUEST "A FISHING INVESTIGATION” ADDERLEY NEVERTHE- 
LESS INDICATED THAT ANY ASSISTANCE S.E.C. MIGHT PROVIDE 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 NASSAU 00551 170652Z 

WOULD BE MUCH APPRECIATED. 

3. ALTHOUGH AMBASSADOR MADE NO COMMITMENT TO ADDERLEY 
EMBASSY WOULD NEVERTHELESS APPRECIATE DEPARTMENT'S 
ASSISTANCE IN DETERMINING (A) IF S.E.C. POSSESSES INFORMA- 
TION ON SALE AND (B) IF IT COULD BE RELEASABLE AND UNDER 
WHAT CONDITION TO GCOB ATTORNEY GENERAL'S OFFICE WHICH 
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ADDERLEY ALSO HEADS. FYI: EMBASSY HAS AVAILABLE 10 K 
FORM FILED BY ICD AND RECEIVED IN SEC ON FEBRUARY 25, 
1977. WE WOULD ASSUME THEREFORE THAT INFORMATION 
REQUESTED BY ADDERLEY IS REFLECTED ON CURRENT 10 K 
FILING OR POSSIBLY IN A SPECIAL 10 Q FILING. 

SCHWARTZ 

NOTE BY OC/T: TELEGRAM DELAYED IN TRANSMISSION 


LIMITED OFFICIAL USE 
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